MPR: 13.50%

@ Cowry Daily Market Insight 19 march 2020 Fe 20 ot Fae: 1220%

Local Bourse Reverses Gains as ASI Nosedived by 3.12% amid Sell-Pressure on Bellwether Stocks; NIBOR Rises on Sustained Liquidity Strain...

Nigerian equities reversed gains as the All Share Index (ASI) dwindled by 3.12% on renewed profit taking activity to close at 22,078.58 points. Also, the
Exchange recorded 22 losers as against 13 gainers even as market activity slowed. Consequently, the year to date loss of the NSE ASI worsened to 17.74%.
Banking stocks was worst hit as investors took profit on shares of ZENITHBANK, GUARANTY, UBA, ACCESS and FIDELITY thus, moderating by 10%,
0.54%, 6.54%, 5.79% and 4.49% respectively. Given the sell-off on banking shares, the NSE Banking index tanked by 7.75%; while, the NSE Consumer
Goods and NSE Industrial indices dipped by 0.96% and 1.45% respectively. Meanwhile, NIBOR rose for most maturities on sustained liquidity strain.
However, NITTY declined for most maturities amid sustained buy pressure. In the OTC bonds market, the values of FGN bonds moved in mixed directions

across maturities; however, FGN Eurobond moderated for all maturities tracked on sustained bearish activity as crude oil prices slid below USD30 per barrel.
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Today's biggest transactions by %age of total naira votes
= GUARANTY
m ZENITHBANK

 NESTLE

= UBA

= FBNH

= OTHERS

All Share Index (ASI) 22,078.58 22,789.64 (3.12)  (17.746)

6.94%

Deals 5,450 7,247 (24.80)

7 10878 022 11.19%  -0.044
Volume (millions) 525.84 671.51 21.69)
Value (N’ Millions) 474280  10,578.02 (55.16) 1e B =
Market Cap (N’ billons) ~ 11,50570  11,876.24 312 (11.210) 20 12087 513 1315% 0024
NSE BANKING 241.91 262.22 7.75)

NSE INSURANCE 113.95 112.73 1.08
NSE CONSUMER GOODS 357.61 361.07 (0.96)

17.05%  0.096

NSE OIL/CAS 216.29 216.29 0.00
20 59.51 -6.84 13.87%  0.072

NSE IND 1,044.47 1,059.80 (1.45)
Source: NSE, Cowry Research 30 61.51 -3.58 12.66% 0.055
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